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Polymer costs
surge, GSPMA
seeks relief

Ahmedabad: The Gujarat
State Plastic Manufacturers’
Association (GSPMA) has
raised alarm over mounting
challenges faced by the plas-
tic industry amid the West
Asia conflict, citing severe
disruption of supply chains
anda sharprise in raw mate-
rial costs. Polymer prices ha-
ve surged by up to 65% in the
past month, placing enormo-
us financial stress on manu-
facturers, particularly
MSMEs.

GSPMA president Anish
Patel =said, “A large number
of small units have halted
production as raw material
prices have shot up. This
threatens business sustaina-
bility and employment,” he
said. Patel urged govt to pro-
vide immediate relief, inclu-
ding enhanced working capi-
tal support.

According to the associa-
tion, the industry is grapp-
ling with unpredictable pri-
cefluctuations and extended
delivery timelines. GSPMA
has appealed to govt to pro-
motedomestic production of
polymer raw materials and
relax norms for recycled
plastics. Without timely sup-
port, prolonged disruptions
could have long-term conse-
quences for Gujarat’s plastic
sector. TN
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Plastic industry loses over
Rs 18k crore in a month!

GSPMA wants urgent govt intervention—duty

rationalisation, subsidy, controlled pﬂggsn

| Ahmedabad Mirror Bureau
feedback@ahmedabadmirror.com

Posts @ahmedabadmirror

he Iran-US-Israel war has

resulted in a loss of over

Rs 18,000 crore in the last

month for plastic manufac-
turers in the state, according to the
Guijarat State Plastic Manufacturers’
Association (GSPMA). The organi-
sation has sought support from the
government as the war has disrupt-
ed global supply chains, resulting in
unprecedented volatility in prices of
polymer raw materials.

“The industry is witnessing sharp
and unpredictable price increase,
irregular supply and extended lead
times, severely impacting produc-
tion planning and working capital
cycles,” said GSPMA, which repre-
sents plastic manufacturers across
the state.

GSPMA President Anish Patel
stated that 60% of India’s plastic

| Page No.: 04
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industries are located in Gujarat,
directly employing 50 lakh people
and providing 2.5 crore indirect
jobs. “At present, 50% of the units
are already non-functional due to
the crisis and unbearable overheads.
If this continues, the overall indus-
try would hardly be able to function
for a month.”

He said they have requested both
the Centre and the state to renew 17
subsidies for the plastic industry,
which were discontinued. “Also, if
the government can remove the
Goods and Services Tax (GST) for the
time being and ask banks not to
charge interest, it can help the
industry survive.”
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GSPMA Says Sharp Rise Likely In Plastic Prices, Raw Material Up
70% In 30 Days; Middle East Crisis Impact
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Due to the joint attack on Iran by the United States and Israel, the global supply of crude oil has been disrupted, directly and severely

impacting the plastic Industry across India, Including Gujarat. Over the past 20=25 days, units producing plastic granules have

continuously increased prices, resulting in a massive surge of 50% to 70% in plastic raw material costs. Granules that were previously
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